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New York, April 16, 2013 — U.S. Bankruptcy Judge James M. Peck of the Southern District of New York today

approved three interrelated orders settling all inter-company claims between Lehman Brothers Inc. (LBI) and

Lehman Brothers International (Europe) (LBIE), and LBI and Lehman Brothers Holdings Inc. (LBHI). Hughes

Hubbard & Reed’s bankruptcy group represented the LBI Trustee, James W. Giddens, chair of Hughes Hubbard’s

Corporate Reorganization Group, in negotiating and resolving disputes with Lehman Brothers Holdings LBHI and

LBIE. These settlements are among the largest in history and together resolve more than $100 billion in claims and

dispositions of property.

“All retail customers of LBI were made whole in the �rst days of the liquidation, and with these agreements, we

expect to satisfy the remaining valid a�liate, institutional and hedge fund customer claims,” said James W.

Giddens, Trustee for liquidation of LBI under the Securities Investor Protection Act. “The reduction of a�liate

claims in this, the largest and most complex bankruptcy in history, is a milestone for customer protection.

Distributions to the remaining customers will begin once the Court’s orders are �nal and the agreements are

e�ective.”

The settlement agreements provide a �nal resolution of all legal and factual issues regarding intercompany

relationships between LBI and LBHI and between LBI and LBIE, avoiding the need for costly litigation. The

agreement between LBI and LBIE is also subject to an order by the English High Court.

The Hughes Hubbard team is led by partners James B. Kobak, Jr. and Christopher Kiplok. Hughes Hubbard

partners Jason Benton, Steven Luger, Michael Salzman, Neil Oxford and David Wiltenburg, and former Hughes

Hubbard partner Ken Lee of Levine Lee LLP, among others from the Hughes Hubbard Corporate Reorganization

Group and the Litigation and Corporate Departments all played signi�cant roles.

U.S. Bankruptcy Judge Approves
Lehman Brothers Inc. Settlements

News & Events | Deals & Matters

Hughes Hubbard & Reed LLP • A New York Limited Liability Partnership
One Battery Park Plaza • New York, New York 10004-1482 • +1 (212) 837-6000

Attorney advertising. Readers are advised that prior results do not guarantee a similar outcome. No aspect
of this advertisement has been approved by the Supreme Court of New Jersey. For information regarding
the selection process of awards, please visit https://www.hugheshubbard.com/legal-notices-
methodologies.

https://www.hugheshubbard.com/legal-notices-methodologies


U.S. Bankruptcy Judge Approves Lehman Brothers Inc. Settlements 2/2

Corporate Reorganization & Bankruptcy

Related People

James B. Kobak, Jr. Christopher K. Kiplok

Stephen Luger Michael E. Salzman

Neil J. Oxford David Wiltenburg

Related Areas of Focus

https://www.hugheshubbard.com/practices/corporate-reorganization-and-bankruptcy
https://www.hugheshubbard.com/attorneys/james-kobak
https://www.hugheshubbard.com/attorneys/christopher-kiplok
https://www.hugheshubbard.com/attorneys/stephen-luger
https://www.hugheshubbard.com/attorneys/michael-salzman
https://www.hugheshubbard.com/attorneys/neil-oxford
https://www.hugheshubbard.com/attorneys/david-wiltenburg

