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Hughes Hubbard & Reed represented the underwriting group for an $800 million public debt offering by CBS
Corp. to repurchase shares and pay down short-term debt. CBS offered $800 million of 4.0 percent senior notes
due 2026. The transaction closed on July 10.

CBS plans to use the net proceeds from the offering for general corporate purposes, including the repurchase of
shares of CBS outstanding common stock, pursuant to an already authorized share repurchase program, and the

repayment of short-term borrowings, including commercial paper.

The underwriting group included BNP Paribas Securities Corp., Merrill Lynch, Pierce, Fenner & Smith
Incorporated, Mizuho Securities USA Inc. and Morgan Stanley & Co. LLC.

The transaction marked the second time in recent months that Hughes Hubbard represented the underwriters in
a CBS debt offering. In January, CBS refinanced a chunk of its debt through a $1.2 billion offering.

Andrew Fowler, Jenny Graham, Robyn Morris, Emily Nordin, Rafael Rosillo and Chuck Samuelson worked on this
transaction.
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