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June 10, 2021 – HHR is serving as legal advisor to special purpose acquisition company Kensington Capital

Acquisition Corp. II (KCAC II) in its pending merger with Wallbox Chargers SL, which will take the Spanish electric-

vehicle charger maker public.

On June 9, the companies announced the deal, which values the combined company at approximately $1.5

billion. 

The deal, expected to close in the third quarter of 2021, will raise about $330 million, including a $100 million

private investment in public equity (PIPE) from Kensington Capital Partners, which sponsors KCAC II, along with

Janus Henderson Investors, Luxor Capital and Cathay Innovation. The new company, to be called Wallbox, will be

listed on the New York Stock Exchange and trade under the ticker symbol WBX.

“We are incredibly excited to announce our business combination with Wallbox and to provide the company with

signi�cant capital and automotive industry experience to accelerate its global business plan,” said Justin Mirro,

CEO and chairman of Kensington Capital. “Our commitment to sustainable technologies and partnering with

industry leaders is steadfast, and we are impressed with [Wallbox CEO and co-founder] Enric Asunción’s vision of

creating world-class products that make EV charging and energy management easier and more cost-e�cient.”

HHR advised KCAC II in its $230 million initial public o�ering in March. KCAC II is using the proceeds for this

transaction. The �rm also assisted Kensington’s �rst SPAC, Kensington Acquisition Corp. (KCAC), in its $230 million

IPO last year. KCAC used the proceeds to merge with QuantumScape, an electric vehicle battery supplier backed

by Volkswagen Group, in a transaction that valued the combined company at $3.3 billion. 

KCAC II is led by Mirro and a team of auto industry veterans. Formed in 2015 by Mirro, Kensington invests in

automotive and industrial companies, and publishes The Motor Weekly newsletter.
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Established in 2015 and headquartered in Barcelona, Wallbox has sold over 100,000 EV charging units for

residential, semi-public and public usage in over 60 countries worldwide. The company, which collaborates with

several high-pro�le brands including Ford, Mercedez-Benz and BMW, employs over 500 sta� across nine o�ces

in Europe, Asia and the Americas.

The deal drew coverage in Reuters, Bloomberg News, Law.com, Barron’s and other news outlets.

Chuck Samuelson leads the HHR team, which also includes Ken Lefkowitz, Andy Braiterman, Alan Kravitz, Gary

Simon, Charlie Wachsstock, Robert Bell, Jenny Graham, Javad Husain, Jim Klaiber, Richard Koehl and Carol Remy,

Justin Cohen, Andrew Herman, Jiayin Liao, Kristin Millay and Alexander Rahn.

UPDATE: This deal closed on October 1, 2021.

Related People

Charles A. Samuelson Kenneth A. Lefkowitz

Andrew H. Braiterman Alan Kravitz

Gary J. Simon Charles Wachsstock

Robert B. Bell Jennifer E. Graham

Javad Husain James R. Klaiber

Carol Remy Justin S. Cohen

Cookies Settings  Reject All  Accept All Cookies

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site

navigation, analyze site usage, and assist in our marketing e�orts.

https://www.reuters.com/business/spanish-ev-charger-maker-wallbox-go-public-15-bln-new-york-spac-deal-2021-06-09/
https://www.bloomberg.com/news/articles/2021-06-09/spanish-car-charging-startup-valued-at-1-5-billion-in-spac-deal
https://www.barrons.com/articles/wallbox-spac-51623199325
https://www.hugheshubbard.com/attorneys/chuck-samuelson
https://www.hugheshubbard.com/attorneys/ken-lefkowitz
https://www.hugheshubbard.com/attorneys/andy-braiterman
https://www.hugheshubbard.com/attorneys/alan-kravitz
https://www.hugheshubbard.com/attorneys/gary-simon
https://www.hugheshubbard.com/attorneys/charles-wachsstock
https://www.hugheshubbard.com/attorneys/robert-bell
https://www.hugheshubbard.com/attorneys/jennifer-graham
https://www.hugheshubbard.com/attorneys/javad-husain
https://www.hugheshubbard.com/attorneys/james-klaiber
https://www.hugheshubbard.com/attorneys/carol-remy
https://www.hugheshubbard.com/attorneys/justin-cohen


HHR Ignites Kensington Capital’s $1.5B SPAC Merger With Wallbox Chargers SL 3/3

Corporate

Mergers & Acquisitions

Securities & Capital Markets

Tax

Employee Bene�ts & Executive Compensation

Antitrust & Competition

Real Estate

Jiayin Liao Kristin Millay

Alexander H. Rahn

Related Areas of Focus

Cookies Settings  Reject All  Accept All Cookies

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site

navigation, analyze site usage, and assist in our marketing e�orts.

https://www.hugheshubbard.com/practices/corporate
https://www.hugheshubbard.com/practices/mergers-and-acquisitions
https://www.hugheshubbard.com/practices/securities-and-capital-markets
https://www.hugheshubbard.com/practices/tax
https://www.hugheshubbard.com/practices/benefits
https://www.hugheshubbard.com/practices/antitrust-and-competition
https://www.hugheshubbard.com/practices/real-estate
https://www.hugheshubbard.com/attorneys/jiayin-liao
https://www.hugheshubbard.com/attorneys/kristin-millay
https://www.hugheshubbard.com/attorneys/alexander-rahn

