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October 9, 2020 - This week President Trump and Democrats in the House of Representatives continued to duel
over an additional stimulus package in anticipation of the looming election November 3. On the regulatory front,
the Small Business Administration released a simplified loan forgiveness application for Paycheck Protection
Program (PPP) loans of $50,000 or less.

Regulatory Developments Relating to the Pandemic
SBA Publishes Simplified PPP Loan Forgiveness Application

On October 8, the Small Business Administration (SBA) published an interim final rule simplifying the loan
forgiveness application for Paycheck Protection Program (PPP) loans of $50,000 or less. The action is intended to
streamline the PPP forgiveness process to provide financial and administrative relief to small businesses.

e Press release

e |nterim Final Rule

¢ Application

o Application Instructions

Legislative Proposals
Off-Again, On-Again Economic Stimulus Negotiations Continue
On October 9, President Trump reversed course and reopened negotiations over another economic stimulus

package. Two days earlier he announced that he had rejected the latest proposal from Democrats in the House
of Representatives and terminated negotiations until after the upcoming election, prompting alarm among some
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https://home.treasury.gov/news/press-releases/sm1148
https://home.treasury.gov/system/files/136/PPP--IFR--Additional-Revisions-Loan-Forgiveness-Loan-Review-Procedures-Interim-Final-Rules.pdf
https://home.treasury.gov/system/files/136/PPP-Loan-Forgiveness-Application-Form-3508S.pdf
https://home.treasury.gov/system/files/136/PPP-Loan-Forgiveness-Application-Form-3508S-Instructions.pdf
https://www.hugheshubbard.com/legal-notices-methodologies

Republicans. The latest negotiations have reportedly focused on a potential aid package for U.S. airlines to avoid
layoffs of tens of thousands of airline workers. But many observers remain skeptical that a compromise could be
reached before the election.

Click here to go to our COVID-19 Resource Center for more adyvisories, articles and other content related to the
coronavirus pandemic.

Related People

Philip A. Giordano ~ Andrew H. Braiterman

Spencer L. Harrison Alan Kravitz

Alexandra Poe Charles A. Samuelson

|

" A

Related Areas of Focus

Corporate
Tax
Employment & Unfair Competition

Employee Benefits & Executive Compensation

CARES Act Developments and Newly Proposed Fiscal Stimulus Legislation as of October 9, 2020 2/2


https://www.hugheshubbard.com/covid19-resource-center
https://www.hugheshubbard.com/practices/corporate
https://www.hugheshubbard.com/practices/tax
https://www.hugheshubbard.com/practices/employment-and-unfair-competition
https://www.hugheshubbard.com/practices/benefits
https://www.hugheshubbard.com/attorneys/philip-giordano
https://www.hugheshubbard.com/attorneys/andy-braiterman
https://www.hugheshubbard.com/attorneys/spencer-harrison
https://www.hugheshubbard.com/attorneys/alan-kravitz
https://www.hugheshubbard.com/attorneys/alexandra-poe
https://www.hugheshubbard.com/attorneys/chuck-samuelson

