Hughes Hubbard & Reed

In July 2022, the World Bank Group's Integrity Compliance Officer notified a large Chinese state-
owned company (“Company”) and client of Hughes Hubbard & Reed ("HHR") that it had satisfied the

conditions for release from the World Bank sanction.
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The World Bank had debarred the company in July 2018 in connection with a World Bank projectin
China. Under the terms of the Negotiated Settlement Agreement with the World Bank, the Company
agreed to develop an integrity compliance program consistent with the principles set out in the World
Bank Group's Integrity Compliance Guidelines and implement it across the Company’s headquarters as

well as its subsidiaries and branches directly or indirectly controlled by the Company.
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Attorney advertising. Readers are advised that prior results do not guarantee a similar outcome. No aspect of this advertisement
has been approved by the Supreme Court of New Jersey. For information regarding the selection process of awards, please visit
https://www.hugheshubbard.com/legal-notices-methodologies.
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The Company promptly appointed Christine Kang, who has extensive experience in handling multi-
lateral development bank (“"MDB") investigations and sanctions, as its counsel for this matter. Christine
and her team worked closely with the Company’s compliance function to develop and implement a
compliance program that satisfied its obligations to the World Bank as well as relevant Chinese nation-

al compliance guidelines.
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With support from the Company'’s leadership and compliance function, Christine and her team ad-
vised and assisted the Company in fully implementing the integrity compliance program, including by
conducting compliance training for management and employees, carried out group-wide risk as-
sessments, coordinated the site visits to the Company’s headquarters and subsidiaries, and facilitated

interviews with numerous employees of the Company, among others.
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In bringing the compliance rectification work to its successful conclusion, the HHR team led by
Christine, Mike Huneke, and Ayoka Akinosi, as well as Daniel Chan and Wilson Wang, worked with the
Company’'s compliance function in drafting a comprehensive application for release from sanction to
demonstrate the effectiveness of the Company’s integrity compliance program during the past four

years and compliance with the terms of the agreement.
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This is the third Chinese company counseled by Christine Kang regarding successful release from

MDB sanction in 2022. The matter also demonstrates the HHR team'’s deep understanding and record
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of accomplishment of assisting Chinese state-owned companies in developing and implementing a
compliance program in line with the World Bank Group's requirements as well as Chinese compliance

requirements.
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The HHR counsel team advising on this matter includes Christine Kang, Mike Huneke, Ayoka Akinosi,

Daniel Chan, and Wilson Wang.
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